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A NEW VISION FOR NEW TIMES: 

WVSO Endowment & Recapitalization Campaign hits $6 million mark

CHARLESTON WV –At a news conference held today at the Clay Center for the Arts & Sciences of West Virginia, officials of the West Virginia Symphony Orchestra (WVSO) announced that the Symphony’s Endowment & Recapitalization Campaign, “A New Vision for New Times,” has passed the $6 million mark, 75% of the way toward the total campaign goal of $8 million.    
Campaign Chair Dr. Dan Foster announced that commitments to the campaign now total $6,028,108, leaving $1,971,892 remaining to be raised.  
Foster announced a grant to the campaign from the Maier Foundation, Inc. in the amount of $300,000, intended to help fund the cost of on-going statewide outreach and education programs by the Montclaire String Quartet, resident chamber ensemble of the WVSO.  
“We are happy to expand our support of the Symphony and partner with the Montclaire String Quartet to bring classical music to children throughout West Virginia,” said Ed Maier, President of the Maier Foundation.  
“The Maier Foundation has always been one of the WVSO’s most generous supporters,” said Foster.  “Their gift is deeply meaningful to us as we work to complete the campaign.”   

Foster also announced a new challenge gift from the Clay Foundation.  If the campaign is able to reach $7 million by December 31, 2008, the Clay Foundation will award the WVSO an additional $1 million (in addition to the $1 million the Foundation has already pledged).  “It is wonderful to see the progress the Orchestra has made toward its goal and the extraordinary community support that helped them reach the critical $6 million milestone,” said Charles Avampato, President of the Clay Foundation.  “The end of the race now begins to come into view.  Our hope is that those who have not yet given to this important endeavor will do so now, and help the Orchestra raise the approximately $972,000 they need to reach $7 million.  Once they get there, the Clay Foundation’s challenge gift will take them to the finish line.” 
Foster and other orchestra officials reminded those present of the upcoming benefit recital by duo-pianists Valentina Lisitsa and Alexei Kuznetsoff, to take place at the Clay Center on Saturday, March 8, 2008, at 8 p.m.   All proceeds will benefit the campaign.  “This is another great way to support our efforts,” said Foster. 


Announced in April 2007, the purpose of the WVSO’s Endowment & Recapitalization Campaign is two-fold: (1) to increase the WVSO’s permanent endowment by $6 million, the interest from which will be used to fund orchestra operations in perpetuity; and (2) to support the orchestra’s operating budget over the five years of the campaign, until the new endowment funds are fully in place.  Once the $8 million goal has been reached, the WVSO will have developed long-term artistic, operating, and programmatic sustainability.  A previously-announced goal of the campaign, retirement of the WVSO’s debt, has already been achieved. 

Persons interested in supporting the Endowment & Recapitalization Campaign may contact Paul Helfrich, WVSO Executive Director (304-561-3522, manager@wvsymphony.org) or Kathy Bush, WVSO Development Director (304-561-3514, kbush@wvsymphony.org).  Gifts of all sizes are needed and flexible payment installment plans are available. 
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